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In the 2016 referendum on Brexit, 62% of Scotland voted to remain, but the UK as a whole voted to leave the EU by a

small margin. For this reason, the independents continue to appeal for independence from the UK and re-joining the EU.

In this paper the relationship between independent Scotland and the rest of the UK, the implications of Scotland's leaving

from the federal state of the UK and re-joining the federal state of the EU, revenue and expenditure devolved to Scotland,

Scotland's currency options, and trade issues are reviewed and discussed.
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Export Statistics Scotland 2018
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£17. 7bn' @

Rest of the World
21%

£161bn' 0
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Total exports from Scotland
(International and Rest of UK)

£85.0 bn
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Ay kT Y FOUKD S OMANT L EUND F N ORE

AMFE1 XY > FEUKDGDP (£ million)

| 2016-17 2017-18 2018-19 2019-20 2020-21 2020-21

Adw 52 FOGDP (a) a/b (%)
bt Lrehnibiko > x 77 2Bk < 152,384 157,704 164,011 167,185 154,866 7.38
bEzEs (NO2 7)) 153,377 159,030 165,609 168,548 155,747 7.42
bz Eds (s = 77) 160,985 169,583 178,574 179,395 162,251 7.73
UKDGDP (b) 2,016,681 | 2,082,483 | 2,163,750 | 2,223,595 | 2,098,761
Source: Quarterly National Accounts Scotland, https://www.gov.scot/collections/economy-statistics/; ONS & D o
T2 ROv bZY FEUKDREA 2016-175H52020-214 (£ million)

Ay bV UK
2016-17|2017-18|2018-19|2019-20(2020-21|2016-17|2017-18|2018-19|2019-20|2020-21

TG 11,808 11,970| 12,768| 13,069| 13,117|177,247|180,593|192,366|193,430| 198,131
| LRI 10,014| 10,470| 10,939| 11,502| 11,476|125852|131,627|137,534|144,708|144,217
SR 9,655| 10,609| 11,177| 10,956 9,635|122,035|126,374|133,589|133,852|118,075
EARE LEEE) 3,626 3336| 3,430 3099| 3,174| 53,184| 53978| 55065| 49,708 50,915
BRRL 2,274 2299 2,290 2248| 1,708| 27,937| 27,878| 27,993| 27,572| 20,909
ENLDTS DR 2,731 2,762 2,847 2,761 1,816| 29,418| 30,444| 31,531| 31,744| 21,161
D Y IVEE 2077 2257 2349 2456| 2600| 30,361| 32,131| 34,820| 36,346| 38,454
VATDIAWER L 1,587 1,572 1,666 1,794 1907| 17,448| 17,272| 18,214| 18,879| 20,191
Fv BT A B 363 311 444 448 484| 8,380| 7,793| 9,190| 9,826| 10,611
7R 288 281 252 238 247 4,897 5277 5450 5,150 5350
UKD HIHERL 336 297 293 296 301| 15,762| 17,212| 16,699| 16,972| 14,636
A1y bYN DL & YOG Bl 484 557 554 597 515 484 557 554 597 515
A1y RV DD THE 149 148 149 119 106 149 148 149 119 106
firze s il 256 274 290 273 34| 3211 3360 3632| 3,655 326
X TR 1,070| 1,138 1,253 1,316 1,333 8681| 8,766| 9,152| 9693| 9,786
T 1,076 1,122 1,175 1,134 1231| 11,117| 11,585| 12,097| 11,535| 12,447
LRIRL 315 389 417 429 422| 4,907| 5898| 6,306 6,480 6,381
UL VH LR 468 498 520 548 545| 5997| 6,378 6,667 7,000 6,964
BRI 577 674 752 746 747 5067 5850 6,487| 6,397| 6,296
Z DMOFE 1,764| 1,880 2,018 2307 2,204| 21,897| 23,923| 24,509| 27,588| 26,140
LN OB O EE 50,819| 52,844| 55,581| 56,336| 53,603|674,031|697,044|732,004|741,251|{711,611
OB

LBOBADANAS 27 3 106 98 53 34 36 1,297 1,196 643 414
OISO = 7 159 1,142 1,358 844 550 36| 1,297 1,196 643 414
Z DADBIUL

FE &Y 2,019 2,022 2,106 2204| 2,095| 23,018| 23,810| 25,040| 26,687| 25,142
fy=E 6,028| 5930 6,028| 6,336 6,176 59,278 57,731| 54,592| 56911| 56,361
T DAMDRIY 437 428 443 437 414| 3,487 3365| 3557 3509 3272
fm A At Az R <) 59,303| 61,225| 64,158| 65,312| 62,287|759,814|781,950|815,193|828,358|796,386
;f(\‘iﬁgl;l?jl:‘?ﬁﬁ]\%é‘@) 59,306| 61,331| 64,256| 65,365| 62,321(759,850|783,247|816,389|829,001|796,800
FRHA 59,461| 62,367| 65516| 66,157| 62,837|759,850|783,247(816,389(829,001 | 796,800
(R 7GR A 72 2 8) ' ' ' ' ' ' ' ' ' '
ED5 B, WNak=7f s 6203 6364 6,607 6898 7,140 62952\ 64778\ 67.519| 69,775 72387

Source: Government Expenditure and Revenue Scotland 2020-21 - gov.scot (www.gov.scot)
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ko,

AMER3 ROv SV FBA, #MALHRE, AHER, BIUUKERFOR 2016-1785452020-214 (£ million)

Adw b5V RBON, HUTHE, RHEHE UK

2016-17 | 2017-18 | 2018-19 | 2019-20 | 2020-21 | 2016-17 | 2017-18 | 2018-19 | 2019-20 | 2020-21
— R —E R
Q;;/\BJ:U#\@#—E 1,002 1,089 1,075 1,523 1,683 1,498 1,648 1,617 2,147 2,410
FEpRT—E X 0 1 1 1 1 893 865 980 966 924
NIRRT 1,761 1,837 1940/ 2037| 1514| 5147| 5605 5181 5162 3861
it 4 3 3 3 4 3,057 3,176 3,293 3,448 3,637
NFERMBELE 2,515 2,626 2,756 2911 3,020 2,738 2,845 2,985 3,171 3,392
R
B2 - REFHBAFE 831 851 971 930| 1,376 1,248/ 1,325 1610/ 1,782 11219
ta-77 /09— 3 3 2 2 1 494 485 519 529 589
JeE FHIBGR 0 0 0 0 0 217 237 246 177 208
RO 922 901 915 875 848 932 911 925 904 881
bait 2,397 2,518 2,466 2,765 3,406 3,388 3,565 3,426 3,725 4,485
REIRFE 938 925 998 1,158 1,236 1,209 1,221 1,259 1,428 1,532
FE-aIa2=27~¢ 1,588 1,848 2,225 2,321 2,259 1,588 1,848 2,225 2,321 2,259
TR{E 12,508 12,660| 13,002| 13,686 16,980| 12,662| 12,803 13,082 13,767 18,026
Vi-yay - b - RE 971 914 999 925 1,113 1,403 1,317 1,404 1,361 1,571
HAE LallRR 8,247 8,467 8,632 9,236 9,463 8,272 8,494 8,648 9,257 9,485
IR 5,420 5,295 5,815 5,570 8,889 23,082| 23281| 24206 24,158| 26,017
EUDIZ 0 0 0 0 0 156 207 269 199 278
EET O 6,409 6,568 6,543 6,654 6,860 7,733 7,693 7,370 7,475 8,403
At 45,514| 46,505 48,344| 50,695| 58,654 75,716| 77,525| 79,246 81977 99,176
Source: https://www.gov.scot/publications/government-expenditure-revenue-scotland-2020-2 1 /pages/ 5 /#13.8
AlEz4 EUDFEKEE & DINZ, 2016-178H52020-214 (£ million)

Zavw b5V R UK
2016-17|2017-18|2018-19{2019-20(2020-21|2016-17|2017-18|2018-19|2019-20|2020-21

GNI X—Z DLt 927 945 1,173 1,045 875| 11,440| 11,761| 14,599| 13,003| 10,892
UK J3&H -392 -374 -397 -339 279 4,757 -4,547| -4,846| -4,149| -3,429
VATR—ZX DOEUNDHLH 204 244 257 220 187 2,477 2,974 3,138 2,696 2,246
EUNDIR R 739 816 1,034 926 783| 9,160| 10,188| 12,892| 11,549 9,709
T%OEI;;@@W%%%W\ e -29 -57 -54 -54 -39 -357 -698 -664 -663 -482
TOR 277 280 270 271 196 3366| 3413| 3,304| 3,320| 2410
EUTHEADRRHLILAE 987 1,039 1,250 1,143 941| 12,169| 12,903| 15,531| 14,206| 11,636
NP OEURZHUAR -554 -652 -711 -673 -467| -4,081| -4,130| -4,375| -5059| -3,419
EUFHEADHHLHEH 433 487 539 471 474| 8,088| 8773| 11,156 9,147 8218
E?QYT%Rgi;%ggE\?jE%?gg 156 207 269 199 277 4,722 5,360 7,852 5,827 5,808

Source: https://www.gov.scot/publications/government-expenditure-revenue-scotland-2020-21/pages/ 5 /

#Traditional own resource (TOR) : fiESRDOMME DV — X-EUND & DEEY I K CIFRZEYNCRE 15 ZEY T X TR
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